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ATO TEPQEPEIOKES OUCIKEG VANPEGIEG NG YOPAS TIBEVTOL EPOTAUATO GYETIKA UE TOV
VTOAOYIOUO TOV YPNUOTIKOV Toc@V mov Pefordvovior amd owtég o TV TPHOTOKOAA®DY
dowknTikng  omoforrjg mov  exdider o  AocGpyng yw  dwkoroykés TPAEels  mov
TPy LOTOTOOVTON GE dNUOsLEg SUGIKOD YUPAKTNPO Kot SNUOGCLES XOPTOMPBASIKEG EKTAGEL,
Y10 TOV 07010 OEV VRAPYEL EVIOUQ CVTIUETOMION OO SOMIGTAOCOUUE OO TO TPOYPOLLUA
«Awwyeie». T to A0y0 avtd, pe ™V Tapodoa TAPEYETOL TPOTOS VILOAOYICUOV TNG
emerfovong Inuiag, ™G omoKaTdoTaong ovTig KabdS Kat g arolnUIdcEDS YPNOoNSG NG
Kotaotpoeeicog Extaong(mop. 1 dpépo 61 N.A86/69) wor Ba ypnowwormoteiton kaTd TN
obvtaén tov Hpotokdrirev Atowkntiking Amoforing(ILA.AL). Tlapdhinia, 0 TPOGIOPICUOS
avtog Bo yprowomoteiton kot ce kGBe GAAN mepintwon mov amd 1 Ouoiky vouobesio
amonTetTo.

Kvpro avtikeipevo g xapof)'csocg odnylog etvor N avarToén VIOdelypaTOg EXTIUNONG TOV
KOOGTOVG TV {Nudv Kot Tov KOGTOLC OmMOKATACTOCoNG ouTdV, otnpldpevol ot uéBodo
ekTiunong Tov  KOGTOVG  OmMOKATAGTAONG 1| kéctovg aviikatdotaong 1 KOGTOUG
VTOKOTAGTAGNS, 1 omoin Bewpeiton g 1 7o cuyvd epoppoldpevn pEBodoc otnv extipnon
Cnuwidv ko TRV omoio paypotevdnke o mpodypouuc MASIFF. To Evponaixkd mpdypappa
MASIFF viomombnke watd To yYpovikd OSbotnua 2009-2010 pe rtitho “Avémruén




uebodoroylag v Vv av@ALOT TOV KOW®OVIKOOIKOVOMKAV ETMTOCEDV TOV SACIKAOV
TUPKAYIOV KOl OTKOVOUIKY - OTOTEAECUATIKOTNTA NG Swyelptong Tov TopKayidv”’. Xy
vhomoinon oL wpoypduporog ocvuueteiye to  Ivotitovto  Mecoyewkav  Aocikdv
Owoocvotnuateov ko Teyvoroyiog Aacikdv [Ipoiovtav.

H oc Ve uéBodog Baoileton otnv 16éa OTL TO KOGTOG AVTIKATAGTOONG TV ayadOV Kol ToV
VINPECIOV TOV napéxﬁ 0 QVo1KOC TOPOG Umopet vo dSdoel wia ektipnon g alag Tov TOPov
avtov. H 18éa avt ompiletoan 610 okentikd OTL ebv 0 KOGUOG VIOKELTL . G KATO1ES dAmAVeS
Y10l VO OVTIKOTOOTHGEL TIG VINPEGIEG EVOG OTKOGUGTIATOC, TOTE 01 LVINPEsieg awtés asilovv
TO AYOTEPO LE TO TOGO OV TANPOGE 0 KOGULOG Y10 VO TIG OVTIKOTAUGTICEL.

"o Sropdpemon aryopibuov, Aapfdvovor vdyn ot kbtwd opiouoi:

1) _Alio _sv6g ayebol 1 mag vanpsciog sival 11 KATEAANAOTTA TOVG VO TKOVOTOL0LV

avOphmves ko otkovoukég avaykes (Kapauépng 1988).

1) A&lo evéc 0KOGVETNUATOG vl 1 TIU OV umopel va 1ebel 6T0 PLGIKO KEQPEANO TOV

OIKOCLOTAUOTOG pe Pdom ™V T TOV QUGIKGOV Topav mov o amoeépel kGbe ypévo
(Wikipedia 2011), ko

1i1) H ouwcovopkn aéia gvoc wpoidvrog 1 pioc vanpsciog nerpdror kuping pe 10 1osd Tov

ot avBpwmot etvon TPOOHLLOL VUL TANPAOGOVVY Y10 TO TPOIOV Ko AtydTEPO UE TO TOGO KOGTILEL N
npounbeid tov (Barbier et al. 1997).

Metd 1o avotépe kobopilovue tov €Eng aAydplOuo VIOAOYIGHOV TG emeAbovong
quiog ko g aﬁOKaréLcsracng' aVTNG ©€ EKTAGELS OUOIKOD YOUPOKTNPA Kol ONUOCIEG
YOPTOMPUOIKEC EXTAGEIS:

K;=E *E; * K, * (1+p)*

K; = Koortoc Inuiog and xatactpoon
E = EuPaddv ékraong

E; = Eminedo {nuav

Ka = Koortog anoxardotacng

p = Adaowd emtoOKto

TePl0d0¢ ATOKOUTAGTUCTC

,.,
Il

1. EuBadév ektaong(E)

AapBdvetar to axpipéc epfaddv e kataoTpapeicag ktacng ot OTPEUUOTAL.

2. Eminedo (nuidv(E,)

Tveton extipnon oL TOGOGTOL NG KOTAOTPOPNG Tov wpofevibnke oTtnv £KTOOT Kot
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- emAéyeton avihoyo 1y T o T SeVTEPT] CTHAT TOL TOPUKATO TivoKo

Eninedo {npiog (%) Twn emmédov Inpiag

0-30 0.15
31-70 0.5
71-100 0.85

H twn tov emmédov {nuiag uropel va yivel povada(l) oty mepintwon Tov amoKoaAVTTETOL
T0 UNTPWKO TETPOUA | OTNV TEPITTOCN TOL TO £dAPOC YAUCEL TG QLGTKOYMNUIKES TOV
W19tnTec(dev dvvaton va avamtuybei frdotmon), KabdG Kot 6TIg KATOO TEPTOGEIS:

o) ZTIC PPUYUVAIELS Ko YOpTOMPASIKES EKTACELS,
B) oTig ackenelc KOPLPEG T AATIKEG (OVES TV 0pEmV KOBAOG Kot

Y)oT SIAKEVA TOV dUCHV.

3. Kéorog amoxordotoone (Ka).

To K0o10G amokaTdotaong ektiudrot pe fdon 10 kéotog avaddomons. I v extignon
T00  KOGTOVG  avoddomong  ypnotpomoteiton o tHmog g opif.165384/405/30-1-
2012(B"1105/2012) eyxvkiiov pog, mpocavéhvovtag Tov aplfud tav eutdv ce 200 avti 100
TO0  TOMOV, KOt OCOUPOVO UE TO 1OYVOV  OVOALTIKG  TIMOAOYO0  OVOSUGOTIKOV

epyact@OVv(A.T.A.E) ko épyov npacivou(ITPY).

4. Aaocikod emirdKio(p)

Zopupova pe v opd.171010/101/23-5-2012 eyxdkiid pog, 10 KOWMVIKO EMLTOKIO
npoeopinoncs ba wovtan pe 3,5%(p = 0,035).

5. Tlepiodoc amokatdoTaong(t).

H peBodohroylo toyelog extiunong Paocileton omyv extiunon g youévng ofiog Ttov
TEPLOVGIOKOL oTotyeiov (tng a&ing ddocovg). Qg ex TOVTOV 0 YPOVOS UTOKATAGTAUCT| EWViL TO
YPOVIKO SBOTNUO TOV OTOUTELTOL YO VO AVOKTHOEL TO 8Gcog v afio Tov &iye pwv v
KOTooTpoPn. Avtd onuaivel 61t 660 peyardtepnc niwkiog eivon to dGo0g, T060 UEYAAVTEPO
xpOvo ypetdleron yio v avokTnoel v TAnpn asio Tov petd amd pia kataotpoen. I'a 1o Adyo
avtd Ba yiveton ektipnon g nikiog g Prdotnong mov katactpaenke kot O Aapufdvovron

avéAoyo ot TiéG oo TN oTNAN(3) TOL TAPAKAT® TIVK
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Kidoeic nikiog Xpovog amoKaTAGTAOTS (1+p)"
(&)
0-30 ¢t 15 1,675349
30-50 ém 40 3,95926
>50 &m 60 7,878001

Eév n Kocrscrpocpué{/n éxtaon dev €pepe daoikn PAAoTnon, O YPOVOC GTOKUTACTUGNG
xaBopiletar ota 5 ypdvia[(1+p)' =1,187686].

Ot Tevikég Alvoelg Aocdv tov ATOKEVIPOUEVOV ALOIKNGEGV TOPOKOAOHVTOL VOl
KOWOTOIGOVV TNV TOPovca 6Tl Aactkég vanpesieg evfHVNG TOVE, YIoL TV TIOTH EQAPUOYN
me.

O EIAIKOX TPAMMATEAY AAZON

I'EQPTTOEZ AMOPTTANIQTHX

Ecotspuci Aravous

L. T'paoeio Ewdwod Ipappatéa Aucdv
Evtadba
2. Tevicr| Alvor Avdamtogne kai Ilpootaciog
Aacov kol O I1.
Alvoeig
Evtatba




